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Portfolio details

Portfolio description

Contact person

Nic van Schalkwyk
Tel: +27 21 671 2112
nic@integrityam.co.za

Integrity diligently follows a value investment philosophy
and process.

Minimum investment

R1,000,000 lump sum

Benchmark

ASISA South Africa General Equity
Fund category average

Management fee

1.00% per annum (excluding VAT)

Target market

Investors seeking long-term wealth
creation by investing in a diversified
portfolio of local equities

Risk profile

High

Portfolio inception date

5 August 2011

The primary objective of the portfolio is to achieve long term
capital appreciation by investing in a diversified portfolio of
South African listed equities. The portfolio manager
acquires local equities at levels below the assessment of the
companies' fair values. The portfolio manager also takes
cognisance of worldwide economic, sector and investment
trends to tilt the portfolio towards attractive sectors and
companies. A minimum of 80% of the portfolio will be
invested in equities and the portfolio is therefore suitable for
investors with an investment horizon of five years or longer.

Performance

Top ten holdings

230

Indexed Performance

210
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Trellidor

7.36%

British American Tobacco

7.15%

AngloGold Ashanti

7.10%

Anglo American

6.57%

Remgro

5.65%

Sibanye Stillwater Ltd

5.26%

Sasol

5.10%

Omnia Holdings

4.99%

BHP Billiton

4.50%

Investec plc

4.14%

Source: Integrity AM, Morningstar

Performance statistics

Sector allocation
Portfolio Benchmark

Since inception (cumulative)

67.73%

104.04%

Since inception (annualised)

5.65%

7.87%

5 Year

0.93%

3.10%

3 Year

-4.49%

0.05%

1 Year

-14.70%

1.92%

Year to date

-14.70%

1.92%

6 Month

8.66%

10.80%

3 Month

10.16%

9.62%

1 Month

4.94%

4.02%

(Performance shown after all costs)

Industrials

39.76%

Resources

37.12%

Financials

18.55%

Cash

4.57%

0.00%

10.00%

Asset Allocation

20.00%

30.00%

40.00%

■ Domestic Equity 95.43%

50.00%

60.00%

■ Cash 4.57%

Disclaimer
Integrity Asset Management Proprietary Limited is an Authorised Financial Services Provider, FSP number 43249. The securities held in the portfolio
are generally medium to long-term investments. The value of the investments can go down as well as up and past performance is not
necessarily a guide to the future. Fluctuations or movements in exchange rates may cause the value of underlying international investments to
go up or down. This document has been prepared by Integrity Asset Management solely for information purposes and is not to be construed as
advice or guidance in any form whatsoever. Whilst all reasonable effort and care have been exercised to ensure that the information contained
herein is true and correct, we do not guarantee the accuracy, timeliness or completeness of the information provided, and therefore disclaim
any liability for any loss, damage (whether direct or consequential) or expense of any nature whatsoever which may be suffered as a result of or
which may be attributable, directly or indirectly, to the use of or reliance upon the information.

